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Incentives

Job Creation Fund (JCF)

Category: State Financing, State Incentives

About JCF

Job Creation Fund (JCF) program provides job creation awards of up to $500,000 and
capital investment rebates of up to $500,000 for qualifying businesses.
Eligibility
« Eligible businesses will apply through a local government where their new or
expanding business will be located and must be primarily engaged in
manufacturing, warehousing, distribution, IT, or other eligible activities. At
minimum, a business must:
« Invest $500,000 in real property improvements within one year of designation as a
Job Creation Fund business
» Create at least 10 new full-time, permanent jobs within two years of designation as
a Job Creation Fund Businesses
» Obtain a resolution of support form the local government where the business will be
located

Benefits

Up to 7.5% rebate on capital investment in real property improvements
Between $1,000-$3,000 per new permanent full-time job per year, based on cash wages
paid. (Minimum $12.61 of total compensation — adjusted to poverty rate annually)

More Information can be found here.

Contacts

Swift County RDA
Phone: 320-842-4769
rda@co.swift.mn.us


http://mn.gov/deed/business/
http://www.swiftcountyrda.com/
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Minnesota Investment Fund

Category: State Incentives, State Financing

Minnesota Department of Employment and Economic
Development

About MIF

The Minnesota Investment Fund (MIF) was created to facilitate the creation & retention
of high quality jobs on a statewide basis, increase both the local & state tax base, and to
improve the economic vitality of the state. The focus of the program is on industrial,
manufacturing and technology related businesses.

Eligibility
« Cities, counties & townships can apply for funding on behalf of an expanding
business.
» Grants are awarded to local governments who, in turn, make loans to qualified
businesses.
¢ Funds cannot be used for retail businesses, industrial park development or working
capital.

Requirements

¢ Funds must be used for land, buildings, equipment or training costs.

« Funds may also be used for infrastructure improvements to support businesses.

* MIF participation is limited to 50% of total project costs (most projects selected for
funding have at least 70% of their financing coming from other sources)

» Jobs created must pay at least $9.00 / hour ($9.73 including benefits) or ($12 / hour

in the five-county metro area)

¢ 51% of created jobs must go to “low-to-moderate income” people.

« Job creation requirements also exist, based upon the amount of assistance
provided (generally 1 job per $5,000 in assistance)

Rates/Terms

« Up to $500,000 is available.
* Interest rates are negotiated
e Term is up to 20-years for real estate and 10-years for machinery & equipment.

Contacts

Office of Business Finance

Minnesota Department of Employment
and Economic Development

332 Minnesota Street, Suite E200
Saint Paul, MN 55101

Phone: 651-259-7430
Business.Finance@state.mn.us

https://mn.gov/deed/business/financing-
business/deed-programs/mif/

Vicki Syverson or Tim Mooberry
Phone: 320-842-4676

Downloads

/I Commercial Applicant

/- Residential Applicant


http://www.swiftcountyrda.com/media/userfiles/subsite_50/files/id/MIF_Commercial.pdf
http://www.swiftcountyrda.com/media/userfiles/subsite_50/files/id/MIF_Residential.pdf

These materials are protected by copyright and trademark laws. The information contained herein is provided on an "as is" basis. The provider make no guarantees or representation about
the accuracy or completeness of the information and disclaim all warranties — express or implied — including but not limited to warranties of merchantability, fitness for a particular purpose
and non-infringement.

We are not responsible for any damages arising from the use of information on this site. It is your responsibility to independently investigate the information's accuracy and completeness,
and to determine to you satisfaction the suitability of a property for your needs. Any projections, opinions, assumptions, or estimates used are for example only and do not represent the
current or future performance of any property.



