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SPECIAL WARRANTY DEED

THIS DEED made on June 16, 2022 , by and between

GRANTOR: GRANTEE:

CARMEN McDOUGALL, Trustee of the CARMEN McDOUGALL Trustee
Louis A. Mendez Living Trust dated of the Carmen McDougall Trust
December 1, 2004 dated June 16, 2022

1411 SW 23rd Terrace 1411 SW 23rd Terrace

Miami, Florida 33145 Miami, Florida 33145

{said designations to include the respective parties, and their heirs. successors, and assigns. and to include singular.
plural, masculine, feminine or neuter as required by context).

WITNESSETH:

THAT the Grantor. for a valuable consideration paid by the Grantee, the receipt of which is hereby acknowledged.
has and by these presents does grant. bargain, sell and convey unto the Grantee in fee simple. all that certain lot or
parcel of land situated in Fairview Township, Buncombe County, North Carclina and more panticularly
described as follows:

BEGINNING at an iron pin in the center of the old fairview road, Southeast comner of the old
Fairview School watershed, also common corner of Robert C. Roland, James Edward Harris
lands and runs North 29° 30" East 934 feet to an iron pipe, Garry Sales comer, thence with his
line North 1° 30" East 607.5 feet to a stake below a rock pile, Sales corner in the old Harris line,
thence with said old line, South 60° West 695 feet to a large planted stone, thence about South
332.5 feel to an iron stake. North corner of tract one, thence with the East line of said tract as
follows: South 32° 30' East 326.5 feet, South 11° 15' East 288.5 feet, South 6° 25' West 231 feet
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to the place of the BEGINNING, containing 10.7 acres more or less, and being part of the R.E.
Harris lands as described in’ Deed Book 686 at page 495.

And being the same property deeded to Daniel Bruce Goforth and wife, Joyce |. Goforth by deed

dated June 27, 1964 and recorded in the Buncombe County Register's Office in Dead Book 903
on Page 460.

EXCEPTING a certain easement for roadway purpases made by Daniel Bruce Goforth and wife,
Joyce |. Goforth to James Oscar Reed and wife Betty S. Reed which is .dated July 27, 1964 and
recorded in Deed Book 905 on Page 263 in the Buncombe County Registry granting to the
Reeds, their heirs and assigns a perpetual right of way and easement of ingress, egress and
regress over and above the property described in said deed for a 30 foot roadway.

The property hereinabove described was acquired by Grantor by instrument recorded in Book 1092 at Page 241,

Buncombe County Registry. A\ $2: Buacenmla@ Cou.-&-} P eglabes F200B-£-22%.

All or a portion of the property herein conveyed does not include Grantor's primary residence.

TO HAVE AND TO HOLD the aforesaid tract or parcel of land. together with all the privileges and appurtenances

thereunto belonging, unto said Grantee in fee simple.

And the Grantor covenants with the Grantee, that Grantor has done nothing to impair such title as Grantor
received. and Grantor will warrant and defend the title against the law{ul claims ol all persons claiming by,
under or through Grantor, except for the exceptions hereinafier stated. Title to the property hereinabove

described is subjecl Lo the following exceptions:

Easements, restrictions, and rights of way of record.

NO TITLE EXAMINATION: Preparation of this deed is not to be construed as a title examination of
the subject property, but was prepared from information and documents provided the preparer by the

Grantor.

IN WITNESS WHEREOF. the Grantor has hercunto set its hand and seal the day and year first above written.

G/ 7B

Carmen McDougall, Trustee of the Louis
Mendez Living Trust dated December 1, 2004, Grantor

SEAL-STAMP

STATE OF FLORIDA
MIAMI-DADE COUNTY

L. a Notary Public of said State and County. certify that Carmen McDougall, Trustee of the

Louis A. Mendez Living Trust dated December 1, 2004, personally appeared before me this
day and. being known by me or who produced satisfactory evidence of identity, acknowledged the
voluntary execution of the foregoing instrument for the uses and purposes therein get fooh

JENNY CRUZ
Witness my hand and official scal on June 16, 2022.
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THOMAS D. ROBERTS PLLC
ATTORNEY AT LAW

ONF OAK PLAZA, SUITF 209

AsHEVILL:, NORTH CAROLINA 28801
(ATTACHNIENT) LTOM@TOMROBERTSLAW.COM
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Certificate of Trust gee Brncobe C°:. wt>

The following trust is the subject of this Affidavit:

Carmen McDougal, Trustee, or her successors in trust, under the Louis A.
Mendez Living Trust dated December 1, 2004, and any amendments thereto.

Article 3.03(a) of the trust (attached) provides for the succession of trustees
following the death of the Settlor, Louis A. Mendez, as follows: (1) his widow,
Sharon M. Mendez, (2) his friend, John W. Chorlog, (3) his daughters, Carmen
McDougall and Lisa Prince, jointly, or the survivor of them.

Louis A. Mendez died on September 1, 2005.
Sharon M. Mendez died on February 4, 2016.
John W. Chorlog died on January 21, 2008.
Lisa Prince (Savo) died on August 22, 2011.

Copies of the above-named successors' death certificates are attached hereto.

The name and address of the currently acting Trustee, the survivor of the
successors named above, is as follows:

Carmen McDougall
1411 SW 23rd Terrace
Miami, FL 33145

The trust is currently in full force and effect.

Attached to this Affidavit and incorporated into it by reference are selected
provisions of the trust evidencing the following:

Page 1-1 Establishing the trust and initial trustees
Page 3-2 Trustee succession following Settlor's death
Pages 14-1 to 14-11 Trustee Powers

Pages 15-10 to 15-12 Signature pages

The trust provisions which are not attached to this Affidavit are of a personal
nature, set forth the distribution of trust property, and do not modify the powers of
the Trustee.

1341 Page 3 of 24



6. The signer of this Affidavit, who is currently the sole acting Trustee of the trust,
declares that the foregoing statements and the attached trust provisions are true
and correct, under penalty of perjury.

7.  This Affidavit is dated June /&, 2022.

Carmen McDodgall, Trustee

STATE OF FLORIDA )
) ss.
MIAMI-DADE COUNTY )

|, a Notary Public for said County and State, do hereby certify that Carmen
McDougall, who is personally known to me or who produced satisfactory evidence of

identity personally appeared before me this day and acknowledged the due execution of
the foregoing instrument.

Witness my hand and official seal on June z 2 , 2022.

| JENNY CRUZ
9’ L . Notary Oublic - State of Florida /%
{83 FFEE Commission # HH 102163

&

\%G! X il wmy Cornm, Expires Mar 9, 2005 ry Pu

" Bonaged through Natignal Notary Assn. com Sion expir MV,Q }O&"S
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the Vital Statistics Law of 1953, as amended.
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THE Loulis A. MENDEZ LIVING TRUST

Article One
Establishing My Trust

The date of this trust agreement is December 1, 2004. The parties to this agreement are
Louis A. Mendez (the “Grantor”) and Lows A. Mendez and Sharon M. Mendez (collectively,
the “Trustee”).

Section 1.01  Identifying My Trust

My trust may be referred to as “Louis A. Mendez and Sharon M. Mendez, Trustees of the
Louis A. Mendez Living Trust dated December 1, 2004, and any amendments thereto.”

For the purpose of transferring property to my trust, or identifying my trust in any
beneficiary or pay-on-death designation, any description referring to my trust shall be
effective if it reasonably identifies my trust and indicates that the trust property is heldina
fiduciary capacity.

Section 1.02  Reliance by Third Parties on Affidavit or Certification of
Trust

From time to time, third parties may require documentation to verify the existence of this -
agreement, or particular provisions of it, such as the name or names of my Trustee or the
powers held by my Trustee. To protect the confidentiality of this agreement, my Trustee
may use an affidavit or a certification of trust that identifies my Trustee and sets forth the
authority of my Trustee to transact business on behalf of my trust The affidawit or
certification may include pertinent pages from this agreement, such as title or signature
pages.

A third party may rely upon an affidavit or certification of trust that is signed by my Trustee
with respect to the representations contained in the affidavit or certification of trust. A third
party relying upon an affidavit or certification of trust shall be exonerated from any kabihty
for actions the third pasty takes or fails to take in reliance upon the representations
contained in the affidavit or certification of trust A third party dealing with my Trustee shall
not be required to inquire into the terms of this agreement or the authority of my Trustee, or
to see to the application that my Trustee makes of funds or other property received by my
Trustee.

Louis A. Mendez Living Trust
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Notice of removal shall be delivered to the Trustee being removed and shall be effective in
accordance with the provisions of the notice.

Notice of appointment shall be delivered to and accepted by the successor Trustee and shall
become effective at that time. A copy of the notice shall be attached to this agreement.

Section 3.03  Trustee Succession After My Death
After my death, this Section shall govern the removal and replacement of my Trustees.
(a) Administrative Trustee

I appotnt the following, in the order named, to serve as successor Trustee
dusing the admumstration of my Trust

Sharon M. Mendez; then
John W Chorlog; and then

Carmen McDougall and Lisa Prince, jointly, or the survivor
of them

(b) Trustee of Marital Trust

I appoint my wife to secve as Trustee of the Mantal Trust upon creation of
the Marital Trust. If my wife is unable to serve, I appoint the following, in
the order named, as Trustee of the Marital Trust:

Esik D. Wiberg

James P, Wiberg, Wendy A. Wiberg and Sean T. Wiberg,
jointly, or the survivor of them

{¢) Trustee of the Descendants’ Trusts

I appoint John W Chorlog to serve as Trustee of the Descendants’ Trusts
upon creation of the Descendants’ Trusts. If John W Chorlog 1s unable to
serve, [ appoint Carmen McDougall and Lisa Prince, jointly, or the survivor
of them as Trustee of the Descendants’ Trusts.

(d) Trustees of the Separate Trusts

The beneficiary of a separate trust created under this agreement may appoint
himself or herself as a Cotrustee of his or her separate trust to secve with the
then serving Trustee. At any time a beneficiary is serving as a Trustee of his
or her trust, there must be at least one other Trustee serving with the
beneficiary. If a Trustee vacancy occurs and no designated successor Trustee

Louis A. Mendez Living Trust
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Article Fourteen
My Trustee’s Powers

Section 14.01 Introduction to Trustee’s Powers

Except as otherwise specifically provided in this agreement, my Trustee may exercise,
without prior approval from any cout, all the powers conferred by this agreement and any
powers conferred by law, including, without limitation, those powers set forth under the
common law or statutory law of the State of Florida or any other jurisdiction whose law
applies to this trust. The powers set forth in Section 737.402, et. seq., Florida Statutes are
specifically incorporated into this trust agreement. The powers conferred upon my Trustee
by law, including those powers conferred by Section 737.402, et. seq., Florida Statutes, shall
be subject to any express limitations or contrary directions contained in this agreement.

My Trustee shall exercise these powers in the manner my Trustee detenmines to be in the
best interests of the beneficiaries. My Trustee shall not exercise any of its powers in 2
manner that is inconsistent with the right of the beneficiaries to the beneficial enjoyment of
the trust property in accordance with the general principles of the law of trusts,

The Trustee of a trust may bave duties and responsibilities in zddition to those described in
this agreement. I encourage my Trustee to obtain appropriate legal advice if my Trustee has
any questions concerning its duties and responsibilities as Trustee.

Saection 14.02 Execution of Documents by My Trustee

My Trustee may execute and deliver any and all instruments in writing that my Trustee
considers necessary to carry out any of the powers granted in this agreement.

Section 14.03 Investment Powers in General

My Trustee may invest in any type of investment that my Trustee determines is consistent
with the investment goals of my trust, whether inside or outside the geographic borders of
the United States of America and its possessions or territories, taking into account my trust’s
overall investment portfolio.

I have provided that cestain beneficiaries of this trust receive payments of periodic unitrust
amounts. My intent in doing so is to allow my Trustee to invest trust assets for total return
rather than solely for income. This will allow my Trustee to provide regular payments to
current beaeficiaries that will keep pace with inflation in future years while providing for the
remainder beneficiaries, and preserving the value and purchasing power of their interest in
this trust.

Louis A. Mendez Living Trust
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Without limiting my Trustee’s investment authority in any way, I request that my Trustee
exercise reasonable care and skill in selecting and retaining trust investments. I also request
that my Trustee take into account the following factors in choosing investments for my
trustc

The potential return from the investment, both in the form of income and
appreciation;

The poteatial income tax consequences of the investment;
The investment’s potential for volatility; and
The role the investment will play in the trust’s portfolio.

I request that my Trustes, in arranging the investmeat portfolio of the trust, also consider
the possible effects of inflation or deflation, changes in global and U.S. economic conditions,
transaction expenses, and the trust’s need for Liquidity.

My Trustee may delegate its discretion to manage trust investments to any registered
investment adviser or corporate fiduciary.

Section 14.04 Banking Powers

My Trustee may establish bank accounts of any type in one or more banking iastitutions that
my Trustee may choose. My Trustee may open accounts in the name of my Trustee (with or
without disclosing fiduciary capacity) ot in the name of the trust. When an account is in the
name of the trust, checks on that account and authorized signatures need not disclose the
fiduciary nature of the account or refer to any trust or Trustee.

An account from which my Trustee makes frequent disbursements need not be an interest
bearing account. My Trustee may authorize withdrawals from aa account by check, deaft or
other instrument or in any other manner.

Section 14.05 Business Powers

My Trustee is authorized to secve #s an officer, director, manager, or in any other capacity of
any proprictorship, partnership, joint venture, corporation, or other enterprise in which the
trust has an mterest {(whether or not such interest is total or controlling). My Trustee may
teceive compensation for services.

My Trustee may contract with and otherwise deal with any such enterprise in the same
manner as it would with sny enterprise in which the trust has no interest, and may use any
voting power my Trustee may have to implemeant its authority (whether as Trustee or as an
officer, director, or other official of the enterprise).

Louis A. Mendez Living Trust
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With respect to any units in a limited liability company, limited partnership, or stock in a
closely-held corporation (“closely-held company™) that are contributed to the trust, the
powers granted to my Trustee in this Article shall not disqualify my Trustee from acting
personally and independently, and not in a fiduciary capacity, with respect to any closely held
corapany, from holding office in the closely-held company, from accephng remuneration
from the closely-held company, from voting any units or stock in favor of the Trustee 2s 2
director or officer of the closely-held company, or from purchasing or selling units or stock
of the closely-held company.

If a trust is funded with subchapter S stock, my Trustee may either elect to qualify the trust
as a qualified subchapter S trust (“QSST™) under Section 1361(d)(3) of the Internal Revenus
Code or as an electing small business trust under Section 1361(e)(1) to administer the trust in
accordance with the requirements of the corresponding Section.

Section 14.06 Contract Powers

My Trustee may sell at public or private sale, transfer, exchange for other property, and
otherwise dispose of trust property for consideration and upon terms and conditions that my
Trustee deers advisable. My Trustee may grant options of any duration for aay such sales,
exchanges, or transfers of trust property.

My Trustee may enter into contracts, and may deliver deeds or other instruments, that my
Trustee deems appropriate.

Section 14.07 Common Investments

For purposes of convenience with regard to the administration and investment of the trust
property, my Trustee may invest part or all of the trust property jointy with trust property of
other trusts for which my Trustee is also serving as a Trustee. For this pugpose, a corporate
fiduciary acting as my Trustee may use common funds for investment.

When trust property is managed and invested in this manner, my Trustee shall maintain
records that sufficiently identify that portion of the jointly invested assets that constitute the
trust property of this trust.

Section 14.08 Environmental Powers

My Trustee shall have the right to inspect trust property to determine compliance with or to
respond to any environmental law affecting the trust propesty. “Environmental law” shall
mean any federal, state, or local law, rule, regulation, or ordinance relating to protection of
the environmeat or of human health.

My Trustee may refuse to accept property if my Trustee determines that the property is or
may be contaminated by any hazardous substance or is or was used for any purpose
involving hazardous substances that could create liability to the trust or to my Trustee.

Louis A. Mendez Living Trust
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My Trustee may use and expend trust property to (i) conduct environmental assessments,
audits or site monitoring; (i1) take remedial action to contain, clean up Or remove any
hazardous substance inchuding a spill, discharge or contamination; (iid) institute, contest or
settle legal proceedings brought by a private litigant or any local, state, or federal agency
concemned with environmental compliance; (v) comply with aay order issued by any court or
by any local, state, or federal agency directing an assessment, abatement or clean-up of any
hazardous substance; and (v) employ agents, consultants and legal counsel to assist my
Trustee in these actions.

My Trustee shall not be liable for any loss or reduction in value sustained by my trustas 2
result of my Trustes’s retention of property on which hazardous materials or substances
requinng remedial action are discovered ualess my Trustee contributed to the resulting loss
or reduction in value through willful misconduct or gross negligence.

My Trustee shall not be liable to any beneficiary or to any other party for any decrease in the
value of trust property as a result of my Trustee’s compliance with any environmental law,
mcluding any reporting requirement.

My Trustee may release, relinquish or disclaim any power held by my Trustee that my
Trustee determines may cause my Trustee to incur individual Yability under any
environmentz! law.

Section 14.09 Farm, Ranch and Other Agricultural Powers
My Trustee may retain, acquire, and sell any farm or ranching operation, whether as 2 sole

proprietorship, partnership, or corporation.

My Trustee may engage in the production, harvesting, and marketing of farm and ranch
products either by operating directly or with management agencies, hired labor, tenants, or
sharecroppers.

My Trustee may engage and participate in any government farm program, whether state or
federally sponsored.
My Trustee may purchase or rent machinery, equipment, livestock, poultry, feed, and seed.

My Trustee may improve and repair all farm and ranch properties; construct buildings,
fences, and drainage facilities, and acquire, retain, improve, and dispose of wells, water rights,
ditch rights, and prorities of any nature.

My Trustee may do all things customary or desirable to operate 2 farm or ranch operation
for the benefit of the beneficiasies.

Louis A. Mendez Living Trust
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Section 14.10 Insurance Powers

My Trustee may purchase disability, medical, Liability, long-term health care and other
insurance on behaif of and for the benefit of any beneficiary. My Trustee may purchase
annuities and similar investments for any beneficiary.

My Trustec shall have the power to execute or cancel any automatic premium loan
agreement with respect to any policy, and shall have the power to elect or cancel any
automatic premium loan provision in a life insurance policy. My Trustee may borrow money
to pay premiums due on any policy, cither by borrowing from the company issuing the
policy or from another source. My Trustee may assign the policy as security for the loag.

My Trustee shall have the power to exercise any option contained in 2 policy with regard to
any dividend or share of surplus apportioned to the policy, to reduce the amount of 2 policy
or convert or exchange the policy, or to surrender 2 policy at any time for its cash value.

My Trustee may elect any Paid-up insurance or extended term insurance nonforfeiture
option contsined in 2 policy.

My Trustee shall have the powes to sell any policy at its fair market value to anyone having
an insurable interest in the policies including the insured.
My Trustee shall have the sight to exescise any other right, option, or benefit contained in 2

Ppolicy or permitted by the insurance company issuing the policy.

Uponlr.uninationofthem:st,mmisteeshaﬂhmthcpowertot:ansferandassignthe
policies held by the trust as 2 distribution of trust property.

Section 14.11 Loans and Borrowing Powers

My Trustee may make secured or unsecured loans o any person (including a beneficiacy),
entity, trust or estate, for any term or payable on demand, with or without interest. My
Trustee may enter into or modify the terms of any mortgage or security agreemeat granted
in connection with any loen aad may release oz foreclose on the mortgage or security.

My Trustee may borrow money at interest rates and on other terms that it deems advisable
from any person, institution or other source including, in the case of a corporate fiduciary,
its own banking or commercial lending department. .

My Trustee may encumber trust property by mortguges, pledges and other hypothecation
and shall have ﬂacpowertoenterintoanymortgage,whethcras 2 mortgagee or mortgagor
even though the term may extend beyond the termination of the trust and beyond the period

Louis A. Mendez Living Toust
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that is required for an interest created under this agreement to vest in order to be valid under
the rule against perpetuities.

My Trustee may purchase, sell at public or private sale, trade, renew, modify, and extend
mortgages. My Trustee may accept deeds in lieu of foreclosure,

Section 14.12 Nominee Powers

My Trustee may hold real estate, securities and any other trust property in the name of a
nomince or in any other form without disclosing the existence of zny trust or fiduciary

capacity.

Section 14,13 Oil, Gas and Mineral Interests

My Trustee may acquire, maiatain, develop and exploit, either alone ot jointly with others,
any oil, gas, coal, minerals or other natural resource rights or interests.

My Trustee may ddll, test, explore, mine, develop, extract, remove, convert, manage, retain,
store, sell and exchange any of such rights and interests on terms and for 2 price that my
Trustee deems advisable.

My Trustee may execute leases, pooling and unitization agreements and other types of
agreements in connection with such oil, gas, coal, mineral and other natural resource rights
and interests even though such arrangements may extend beyond the termination of the
trust.

My Trustee may execute division orders, transfer orders, releases, assignments, farm outs,
and any other instrumeants that it deems proper.

My Trustee may employ the services of consultants and outside specialists in connection
with the evaluation, management, acquisition, disposition, and development of any mineral
mterest, and may pay the cost of the services from the principal and income of the trust
propesty.

Section 14.14 Payment of Taxes and Expenses

Except as otherwise provided in this agreement, my Trustee is authorized to pay all propesty
taxes, assessments, fees, charges, and other expenses incurred in the administration or
protection of the trust. All payments shall be  charge aguinst the trust property and shall be
paid by my Trustee out of the income, or to the extent that the income is insufficient, then
out of the principal of the trust property. The determination of my Trustee with respect to
the payment of expenses shall be conclusive upon the beneficiaries.

Book: 6232 Page: 1341 Page 16 of 24
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Section 14.15 Qualified Family Owned Business Interests Deduction

My Trustee, other than an Interested Trustee, shall have the power to emend the terms of a
trust holding “qualified family-owned business interests™ as defined in Section 2057 of the
InlunachvenmCode,hordutopetmit trust propesty to qualify for the “family owned
business deduction,” even if the amendment changes beneficial interests and that directs the

Section 14.16 Qualified Real Property Valuation

My Trustee, other than an Interested Trustee, shall have the power to amend the terms of 2
trust holding “qualified real property” as defined in Section 2032A of the Internal Revenue
Codc,inordermpcmﬁtthequaliﬁedmalproPmytoquaﬁfyorconﬁnuc to qualify for
special use valuation permitted under Section 2032A, even if the amendment changes
beneficial interests and that diracts the segregation of trust property into more than one
trust.

Section 14.17 Real Estate Powers

My Trustee may sell at public or private sale, convey, purchase, exchange, lease for any

pe:iod,mortgagc,manage,alhcr,improvemdingcnemldealinandwithralpropcrtyin
suchmannerandonsuchtmnsmdcondiﬁonsasmmismdeemsappmpﬁam

My Trustee may grant or release easements in or ove, subdivide, partition, develop, raze
improvements, and abandon, any real property.

My Trustee may manage real estate in any manner that my Trustee deems best and shall have
all other real estate powers necessary for this purpose.

My Trustee may enter into contracts to sell real estate. My Trustee may enter into leases and
grant options to lease trust property even though the term of the agreement extends beyond
the termination of the trust and beyond the pesiod that is required for aa interest cregted
under this agreement to vestin order to be valid under the rule against perpetuities. For
such purposes, my Trustee may enter into any contracts, covenants and warranty agreements
that my Trustee deems appropriate,

Section 14.18 Residences and Tangible Personal Property

My Trustee may soquire, maintain and invest in any residence for the use and benefit of the
beaeficiaries, whether or not the residence is income producing and without regard to the
proportion that the value of the residence may bear to the total value of the trust property
and even if retining the residence involves financial nisks that trustees would not ordinarily
incur. My Trustee may pay or make arrangements for others to pay all carrying costs of the
residence, including, but not Limited to, taxes, assessments, insurance, expeases of

Louis A. Mendez Living Trust
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maintzining the residence in suitable repair, and other expeases relating to the operation of
the residence for the benefit of the beneficiaries,

My Trustee may acquire, meintain and invest in articles of tangible personal property,
whedlamnqtﬁlepmpertyisincomeproducing, and may pay the expenses of the repair
and maintenance of the property.

MyTrusmeshaﬂhavenodutyhoconv«tthepropertyrcfmedtointhis&cﬁonw
productive propesty except as required by other provisions of this agreement.

My Trustee may permit any income beneficiary of the trust to occupy any real property or
use any personal propesty owned by the trust on terms or arrangements that my Trustee may
determine, including rent free or in consideration for the payment of taxes, insurance,
maintenance, repairs, or other chargss.

My Trustee shall have no liability for any depreciation or loss as 4 result of the retention of
any propesty retzined or acquired under the authority of this Section.

Section 14.19 Retention and Abandonment of Trust Property

My Trustee may retain, without liability for depreciation or loss resulting from retention, any
propesty constituting the trust at the time of its creation, at the time of my death or g5 the
result of the exercise of a stock option. My Trustee may tetain property, notwithstanding
the fact that the property may not be of the character prescribed by law for the investment
of assets held by a fiduciary, and notwithstanding the fact that retention may result in
inadequate divessification under any applicable Prudent Investor Act or other applicable law.

My Trustee may hold property that is non-income producing or is otherwise nonproductive
if holding the property is, in the sole and absolute discretion of my Trustee, in the best
interests of the beneficiades. On the other hand, except when I am serving as a Trustee, my
Trustee shall invest contributions of cash and cash equivalents a5 soon as reasonably
practical after the assets have been acquired by the trust. My Trustee is permitted to retain a
reasonable amount in cash or money market accounts in order to pay anticipated

and other costs aad to provide for anticipated distributions to or for the benefit of a
beneficiary. But my Trustee shall convert any nonproductive property held in aay trust
qualifying for the federul estate tax marital deduction as qualified terminable interest
property under Section 2056(b)(7} of the Internal Revenue Code and for any state death tax
marital deduction under the law of aay state to productive propesty upon the written request
of my wife.

My Trustee may abandon any trust property that my Trustee deems to be of insignificant
value.

Louis A. Mendez Living T'rust
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Section 14.20 Securities, Brokerage and Margin Powers

My Trustee may buy, sell, trade and otherwise deal in stocks, bonds, investment companies,
mutnal funds, common trust funds, commodities, options and other securities of any kind
and in any amount, including short sales. My Trustee may write and purchase call or put
options, #nd other derivative securities. My Trustee may maintain margin accounts with
brokerage firms and may pledge securities to secure loans and advances made to my Trustee
or to or for the benefit of a beneficiary.

My Trustee may place all or any part of the securities held by the trust in the custody of 2
bank or trust company. My Trustee may have all securities registered in the name of the
baak or trust company or in the name of its nominee. My Trustee may appoint the bank or
trust company as the agent or attorney in fact to collect, receive, receipt for and disburse any
income and generally to perform the duties and secvices incident to a custodian of accounts.

My Trustee may employ a broker-dealer as a custodian for securities held by the trust and
may register the securities in the name of the broker-dealer or in the name of 2 nominee with
ot without the addition of words indicating that the securities are held in a fiduciary capacity.
My Trustee may hold securities in bearer or uncertificated form and may use a central

depository, clearing agency or book-entry system, such as The Depository Trust Company,
Euroclear or the Federal Reserve Bank of New York.

My Trustee may participate in any reorganization, recapitalization, merger or similar
transaction. My Trustee may execcise or sell conversion or subscription rights for securities
of all kinds and description.

My Trustee may give proxies or powers of attorney that may be discretionary and with or

without powers of substitution. My Trustee may vote or refrain from voting as to any
matter.

Section 14.21 Settiement Powers
My Trustee may settle, by compromise, adjustment, arbitration or otherwise any and all

claims and demands in favor of or against the trust. My Trustee may release or abandon any
claim in favor of the trust

Section 14.22 Limitation on My Trustee’s Powers
All powers granted to my Trustee under this agreement or by applicable law shall be limited
as set forth in this Section, unless explicitly excepted by refecence to this Section. The
limitations set forth in this Section shall not apply to me.

(a) An Interested Trustee Limited to Ascertainable Standards

An Interested Trustee may not exercise or participate in the exercise of
discretion with respect to the distribution of income or principal, or the

Louis A. Mendez Living Trust
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termination of the trust to or for the beaefit of a beneficiary, to the extent
that the exercise of such discretion is other than for the health, education,
maintenance or support of a beneficiary as described under Sections 2041
and 2514 of the Intemal Revenue Code.

(b) No Distributions In Discharge of Support Obligation of My
Trustee -

My Trustee may not exercise or pacticipate in the exercise of discretion with
respect to the distribution of income or principal to any pexson my Trustee is
legally obligated to support, to the extent the distribution discharges the
support obligation of my Trustee.

If a beneficiary has the power to remove a Trustee, the Trustee may not
exercise or participate in the exercise of discretion with respect to the
distribution of income or principal to any person the beneficiary having the
power to remove is legally obligated to support, to the extent such
distribution discharges the support obligation of the beneficiary.

(c) Insurance Policy on the Life of My Trustee

If the trust holds a policy that insures the life of my Trustee, my Trustee shall
have no right to exercise any powers or rights with respect to the policy. A
Cotrustee serving under this agreement shall exercise the powers and rights
with respect to the policy.

If the insured Trustee is the only Trustee, then an Independent Special
Trustee designated under Section 3.08 shall exercise the powers and rights
with respect to the policy.

If any rule of law or court decision construes the ability of the insured
Trustee to name an Independeat Special Trustee g5 an incident of ownership
of the policy, then a majority of the then curreat mandatory and discretionary
income beneficiaries (excluding the insured Trustee if he or she is 2
beneficiary) shall select the Independent Special Trustee.

(d) Insurance Policy on a Beneficiary's Life

If the trust holds a policy that insures the life of 2 beneficiary, the beneficiary
(acting individually or as Trustee) shall have no power over the policy, the
cash value of the policy, or the proceeds of the policy. The intent of this
denial of power is to prevent an insuced beneficiary from having a power that
would constitute an incident of ownership of the policy.

In addition, no distribution of income or principal to the insured beneficiary
shall be satisfied out of the proceeds of the policy, the cash value of the
policy or any other economic benefit of the policy.

Louis A. Mendez Living Trust
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The limitations of this subsection shall not apply if the proceeds of the policy
would, upon the death of the beneficiary, otherwise be included in the gross
estate of the beneficiary for federal estate tax purposes.

Louis A. Mendez Living Trust
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I certify to the officer taking my acknowledgment and to the subscribing witnesses that I
have read this trust agreement, that I understand it, and that it correctly states the provisions
under which my trust propesty is to be administered and disteibuted by my Trustee.

CO. W g ks,

Mendez, Grantor aafl T

e I )wo&é,__

“Sharon M. Mendez, Trustee
STATE OF FLORIDA )
) ss.
COUNTY OF MIAMI-DADE )

The foregoing instrument was acknowledged before me this day December 1, 2004, by Louis
A. Mendez, as Grantor and as Trustee who is personally known to me or who has produced

EL DI, M532-321-28-108-0, as identification.
lic
Ri Lehrman
Myc igpion expires: February 14, 2006

ALAN LEHRMAN
J"’\!‘* mimm

* EXTES: Febammy . 300
KN et Tiru ot My Sarvons

Louis A. Mendez Living Trust
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STATE OF FLORIDA )
) ss.

COUNTY OF MIAMI-DADE )

The foregoing instrument was acknowledged before me this day December 1, 2004, by
Sharon M. Mendez, as Trustee who is personally known to me or who has produced US

Passport 156971883, as identification.
s Q&
Nﬁ‘ l;:lic
Ri Lehman

Myc ission expires: February 14, 2006

Louis A. Mendez Living Trust
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Witness Attestation

The foregoing revocable living trust was, on December 1, 2004, published and declared by
Louss A. Mendez, in our presence to be his revocable living trust. We, in his presence and at
his request, and in the presence of each other, have attested to the same and have signed our
names as attesting witnesses.

We declare that at the time of our attestation of this trust, Louis A. Mendez was, according
to our best knowledge and belief, of sound mind and memory and under no undue duress or

/)__M

Claire Quevedo, Witness
1084 S W. 159th Lane
Pembroke Pines, FL 33027

JULTET P,

Juliette Pelaez, Witness
15422 SW 170 Terrace
Miami, FL. 33187

STATE OF FLORIDA )
) ss.
COUNTY OF MIAMI-DADE )

We, the Grantor and the witnesses, respectively, whose names are signed to the foregoing
trust agreement, having been sworn, signed, acknowledged and declared to the undersigned
officer that the Grantor, in the presence of witnesses, signed the instrument as his trust
agrecment, that the Grantor signed, and that each of the witnesses, in the presence of the
Grantor, and in the presence of each othes, signed the trust agreement as a witness.

Subscribed and swormn to before me on December 1, 2004.

Witness my hand and official seal.

SEAL )\ '

My commission gxpires: February 14, 2006

RICHARD ALAN LENRMAN
o .fm.' 1Y COMMISSION # DD 052173
m EXMRES Felraury W, 208
n’ Bended Thre lutipit Matery Sorvicas

fp‘a
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